Is For-Profit Hospice Care Bad?
An Open Letter from the CEO of Saint Jude Hospice
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Yes, we are for-profit. Afor-profit tax status does not mean we take in money hand-over fist while our non-profit

F competitor suffers in servitude. First of all, each of us receives the exact same amount from Medicare and Tom Morelang
orelan
fits are required to file an annual 990 form with ‘ CEO of Saint |
: : : S aint Jud 7
fit hospice made just under $2.5 million in e Hospice Care

otlook as big. Their

Medicaid to provide our hospice services. Secondly, non-pro
the IRS, available for viewing at Guidestar.com. Madison’s non-pro

d over $2 million to their holdings company s0 the retained profit did n
lion and the hospice company itself has net assets

st paid in the city, with their CEO earning over

f the executives at the three major hospitals.

2011 but move
holding company now has net assets of more than $40 mil

over $6.7 million. Their executives are some of the highe

$486,000 in total compensation in 2011, higher than most o
Our for-profit status allows us to provide jobs and contribute to the regional economy in a time when it couldn’t
possibly be needed more. The number of jobs we can provi
s. The more patients we have, the more people we hire. The longer they try to prevent

in the loss of jobs, tax revenue

de the area community is directly related to our

patient census ratio

us from succeeding in this market, the more the people of Wisconsin are hurt

and most importantly, choice.

Madison’s non-profit hospice provider’s foundation raised over $4 million in 2011 and had net assets of over

$41million. They rely on the community for funding, while we give back to the community. Our for-profit status
local charities including the Alzheimer’s and Dementia

allowed us to contribute over $100,000 last year to
Alliance, UW Carbone Cancer Center, Domestic Abuse Intervention Services, St. Paul’s Catholic Campus

Center and Catholic Charities.
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